Issues / Concerns
· Need for an integrated framework to encapsulate sustainability reporting
· Lack of meaningful information in sustainability reporting (not aligned to strategy)
· Provide the good news, not the whole news
· Needs to be comparable, between entities and between periods
· Not linked to strategy
· Current framework focuses on tangible assets
· Focuses on the past, not timely information
· Treatment of confidential / commercially sensitive information
· Statutory information not useful, complex, not relevant, voluminous
· A lot of effort to produce
· Information has built up over time
· Gulf between external and internal reporting
· Reliability of non-financial information
· Short term decision horizons
· Cultural issues
· Cost of information
· Need to focus on the user
The way forward
· Look at international developments and consider Australia’s national interest – have a say / influence
· Understand stakeholders better
· Must be driven by the users
· Needs to be road tested – internally and with stakeholders
